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LEGION PAPER AQUIRES MOAB

Merging of brands, resources, distribution, and creative talent to create unprecedented level of value

NOVEMBER 2, 2006 — Legion Paper, the largest supplier of fine art paper in North America, is pleased to
announce today that it has acquired Moab Paper Company, the leading manufacturer of archival digital papers,
storage and display products. The acquisition will form the Moab by Legion Paper to create the most dynamic
imaging company dedicated to the art of the digital fine print.

“Combining the worldwide fine art paper expertise of Legion Paper with the digital imaging product and
manufacturing experience of Moab Paper Company is a natural fit,” says Moab Paper Company president,
Gregory Schern. Schern will head the new division with distribution moving to Legion Paper’s specialized
warehouses in California and New Jersey. “The partnership enables Moab by Legion Paper to combine the
strengths of both companies to offer the widest selection of high quality imaging solutions to professionals and
photo enthusiasts alike,” said Schern.

Legion Paper’s COO, Joshua Levine, is excited about the merger and the benefits it will provide to our
customers. “With the completion of this acquisition, Legion Paper continues to solidify its position as the
leader in the sales and distribution of the world’s finest papers. The new Moab by Legion Paper division draws
on the heritage and innovation of both companies enabling us to develop new products for the evolving needs
of today’s demanding professionals,” said Levine.

The transaction will be completed by end of 2006.
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About Moab
Moab Paper Company located in Moab, UT is dedicated to the production of quality fine art and
photographic media for the discerning professional. The full range of media is offered at a price, which is
attractive to both the serious amateur artist and photographer as well as the most demanding professional. The
Moab Paper Company portfolio includes the award winning Entrada Fine Art, Kayenta Photo Matte,
Kokopelli Photo Gloss and Satin, as well as the Chinle line of digital portfolios and books.

About Legion

Legion Paper is the largest distributor of Fine Art, Museum Mounting Board, Decorative and Digital Art
Papers in North America, stocking over 3500 papers from over 50 mills worldwide. We work closely with our
suppliers to develop unique products and have assembled the finest collection of papers ever offered by one
company. Legion remains steadfast in its commitment to customer service and the ability to stock our full
range in both our East & West Coast warehouses.
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